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On Nov. 6, Economy Ministry officials announced reductions of import tariffs and sales taxes.
The policy changes are summarized below: * Elimination of 10% surcharge on imports. * By July
1993, the current 50% tariffs are to be cut by half, and 25% fees to 20%. Imports subjected to 15%
tariffs are to remain unchanged. * Sales tax reduction to 10% on imported compact and mediumsized automobiles, motorcycles, radios, photographic equipment, small televisions, firearms,
wines, and mineral water. * A reduced 30% sales tax will apply to sugarcane and fruit-based
alcoholic beverages, home appliances, toiletries, china, carpets, video equipment and some luxury
articles. * Furs, leather goods, expensive liqueurs, jewelry and caviar will be taxed at a lower
50% rate. * The sales tax on air fares is to be reduced from 31% to 10%. * Sales tax on insurance,
telecommunications and hotel accommodations are to be reduced. Another new law permits banks
and mining companies to issue silver certificates on the stock market to stimulate savings and
investments. [Basic data from El Peruano (government's official gazette), AFP, 11/06/90]
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